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FINANCIAL STATEMENTS AS AT 31 DECEMBER 2016

Total Shareholders' funds

118196 106.536 Chief Executive Officer

A) STATEMENT OF COMPREHENSIVE INCOME C) OTHER DISCLOSURES
Audited Audited Audited Audited
31-Dec-16  31-Dec-15 31-Dec-16  31-Dec-15
o KShs.‘000'  KShs. ‘000’ KShs.‘000'  KShs. ‘000"
.0 Income ! 1 NON-PERFORMINGLOANS AND ADVANCES
1 Interest on Loan Portfolio 53135 31,396 )
.2 Feesand Commission on Loan Portfolio 11,969 9155 (a) CrossNon-PerformingLoans and Advances 13,559 10,514
B Sessith BanksandFnanial Inst - j =
4 Deposit and Balances with Banks and Financial Inst. - ;
'S Other Investments _ _ (b) Interestin Suspense 2273 1053
6 Other Operating Income - - (c) Total Non-Performing Loans and Advances (a-b) 11,286 9,461
78 ¥0{1—| fIJperating Income 56 1,088 @ | Loss Al 4157 4076
0 E;pzngggme () NetNon-Performing Loans (c-d) 7129 5385
12 I[?ttﬁrels:t and Fgec Expense on Deposits 11,405 17713 () Realizable Value of Securities 6,105 4,654
) er Fees and Commissions expense - -
.3 Provision for Loan Impairment ’ 1,501 3191 (&) - NetNPLs Exposure (e-f) 1024 £l
4 Staff Costs 12,867 9432 2  INSIDERLOANS AND ADVANCES
'?_g Egﬁgg%ﬁ;{g@ﬂ“meﬂts JSB zggg ()  Directors, Shareholders and Associates 4507 14,770
7 Depreciation Charges 1941 1606 (b) Employees 2868 4,694
g e;r}l]urtli‘zdatipncthatrgesE 82;% 7??2 (c) TotalInsider Loans, Advances and Other Facilities 7,375 19,464
. er Administrative Expense , , :
T Non-Qperating Expensep 3 OFF BALANCESHEET ITEMS
i Tntalfxpenses (a) Guaranteesand Commitments 0 -
.0 Operating Profit 15,976 1,320 i iabiliti B
40 Ingeresta%dFeeExpenseonBorrowings[FinanceCosts] _3.5]§_§2§Q]1 ) OtherCont.mgent‘Llalll)llimes 0
5.0 Profit/(Loss) before tax 12,460 304 () Total Contigent Liabilities 0 -
E]U Bu;rentd %x (4,836, [2904) 4  CAPITALSTRENGTH
1 Deferred Tax .
70 Net Profit[AfterTaxes and Before Donations it gorg (@) CoreCapita 114,953
8.0 DonationlsgorOperatingExpense ) _ - - (b MinimumStatutoryCapital 20,000 20,000
9.0 NetProfit After Taxes 7366 B89 () Excess/(Deficiency) (a-h) 94,863 86,536
Other Comprehensive Income (d)  Supplementary Capital - B
Surplus on revaluation of buildin - [(e) TotalCapital (a+h) 114,863 106,536
Defered .?Sé?.ﬁfi'b’?tu'ﬁfas.ﬁ? Us 7w (1 ot RiskWeighted Assts 203462 134582
(g)  CoreCapital/ Total Deposit Liabilities 549% 181.5%
B) STATEMENT OF FINANCIAL POSITION (h)  Minimum Statutory Ratio 8.0% 8.0%
0 ASSETS (i) Excess/(Deficiency) (g-h) 46.9% 173.5%
1 Cashand bank balances 55,527 217716 ()  CoreCapital/ Total Risk Weighted Assets 56.5% 79.1%
2 Short term deposits with banks - = (k) Minimum Statutory Ratio 10.0% 10.0%
3 Government securities = = - ) ' .
4 Advancestocustomers 211,270 142016 (1) Excess/(Deficiency) (i-k) 46.5% 69.1%
5 Duefrom related organisations 1649 649 (m) Total Capital/ Total Risk Weighted Assets 56.5% 791%
6 Other receivables 2445 2,365 () Minimum Statutory Rati 12.0% 12.0%
7 Deferred Tax 1635 1gr5 ) Minimum Statutory Ratio g :
g Other investment - - (0) Excess/(Deficiency) (m-n) 445% 671%
Investment in associate companies = = 5  LIQUIDITY
10 Intangible assets 5,094 112 L .
T Proptyand equipment NG 7681 (@) LiquidityRatio 26.5% 216%
12 Total Assets 351357  1BGABA (b) Minimum Statutory Ratio 20.0% 20.0%
20 LIABILITIES (c)  Excess/(Deficiency) (a-b) 6.5% 76%
] Cash collaterals held 4846 10,353
.2 Customer deposits 204,563 48,351
.3 Borrowings 19,039 17595
4 Deferred income : - The above statements of Profit or Loss and other Comprehensive Income and
25 Deferred taxliability : ~ Statement of Financial Position are extracts of the Company's Financial Statements
2.6 Duetorelated organisations h " i o
27 Otherliablities M as audited by Mazars and received an Unqualified opinion.
28 TotalLiabilities They were approved by the Board of Directors on 10 March 2017 and signed on its
30 SHARECAPITAL & RESERVES behalf by;
3:12 gﬂg[g ;?éml]m 104‘77§ 97‘33!3 Mr. Muturi Kamande Dr. Joseph Kaniaru
32 Eetai‘nerti‘earnings 13421 9198 Chairman Director
4 Revaluation reserve o = .
g% Statutory reserve - - Mr.MwangiNgigi
40

TOTAL LIABILITIES AND EQUITY

351,357 184484 U & Microfinance Bank Ltd is Licensed and regulated by Central Bank of Kenya.




